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Row 6 – Total Operating Revenues: $3 million less than the Rate Case due to lower loads partially offset by 

higher secondary sales, other revenues and Treasury Credits.  

Integrated Program Review Operating Expenses: 

Row 7 – Columbia Generating Station: $4 million less than Rate Case reflects cost management actions.  

Row 8 & 9 – Bureau of Reclamation and Corps of Engineers: $5 million less than Rate Case reflects a 

99% execution rate consistent with year-end expectations.  

Row 10 – Renewables: $3 million lower reflects lower wind generation.  

Row 11 – Generation Conservation (Energy Efficiency): $22 million lower than Rate Case of which $8 

million was pulled forward from FY 2019’s start-of-year budget to  accommodate higher execution within the 

Conservation Purchases program in FY 2018.  The remaining delta reflects cost management actions 

coupled with lower spending within the Conservation Purchases program.  

Row 13 - Power Non-Generation Operations: $24 million lower than Rate Case reflects cost management 

actions largely targeting labor related costs and moving Grid Mod costs to Agency Services G&A.  

Row 14 -  Fish & Wildlife: $55 million lower than Rate Case reflects mitigation of the Spill Surcharge, 

delays caused by the government shutdown and compounding cost management actions.  

Row 15 – Post Retirement Benefits: $5 million above rate case reflecting higher revised rates determined 

by the Office of Personnel Management for the unfunded portion of retirement benefits.    

.  
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Power Services QBR Year End Analysis: Explanation of Changes   

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Non-Integrated Program Review Operating Expenses: 

Row 19 – Long Term Contract Generating Projects: $2 million lower than Rate Case due to Cowlitz Falls O&M being held 

to FY 18 budget levels. 

Row 20 – Operating Generation Settlement: $3 million lower than Rate Case to reflect actual Colville Settlement. 

Row 22 – Gross Contracted Power Purchases: $225 million greater than Rate Case reflects due to dry weather conditions, 

cold temperatures and higher market prices in February and March.  

Row 27 – Transmission Acquisition & Ancillary Services : $43 million lower than Rate Case reflects lower loads and lower 

3rd Party GTA wheeling. 

Row 28 – Other Income & Adjustments: $64 million lower than Rate Case reflecting debt management actions used to 

offset the impact of expensing Energy Efficiency in lieu of capitalizing.  

Row 29 - Non-Federal Debt Service: $192 million lower than Rate Case due to refinancing Regional Cooperation Debt 

(RCD) to pay higher interest rate U.S. Treasury Debt which was not modeled in the rate case. 

Row 30 – Depreciation and Amortization: $6 million lower than Rate Case due to less plant in service caused by lower 

capital spending for F&W and Hydro.  

Row 37 - Net interest Expense: $35 million lower than Rate Case reflects interest savings from debt management actions 

not modeled in the Rate Case, greater interest income from higher Power Financial Reserves balance  and higher AFUDC.  

Row 39 – Total Net Revenues:  $258 million, which is $127 million lower than Rate Case and $31 million lower than the Net 

Revenue Target of $289 million which adjust for debt management actions not modeled in the rate case. 

7 

Power Services QBR Year End Analysis: Explanation of Changes   
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Row 4 – Total Operating Revenues:  $20 million below rate case due to lower network Point-to-Point service due 

to customer deferrals that were factored into the SOY forecast and a further decrease in the sales due to a lower 

than normal hydro year, lower Ancillary System and Control and Dispatch revenue to due the corresponding 

reduction in network revenues, and lower Energy/Generation Imbalance revenues due to lower imbalance volumes 

than anticipated.    

Integrated Program Review Operating Expenses: 

Row 5 – 7 - Transmission Operations, Maintenance, and Engineering:  Ended the year $23 million below rate 

case due to  achieving the reductions incorporated into the start of year budget to meet BPA’s cost management 

objective.  

Row 8 – Acquisition and Ancillary Services:   $6 million below rate case due lower leased facilities expense 

based on a comprehensive review of leases performed earlier in the year and lower Reliability and lower Demand 

Response/Re-dispatch expenses since there were no non-wires projects submitted this fiscal year. 

Row  9 – Additional Post Retirement Contribution:  $5 million above rate case reflecting higher revised rates 

determined by the Office of Personnel Management for the unfunded portion of retirement benefits.    

Row 11 – Undistributed Reduction:  Due to assigning the $8 million undistributed reduction in rate case to rows 5, 

6 and 7 at the start of the year.  

Non-Integrated Program Review Operating Expenses: 

Row 13 – Transmission Acquisition and Ancillary Services:  $2 million higher than rate case due to higher 

acquisition and ancillary services.  These costs are offset with corresponding revenues.        

Row 14 – Transmission Reimbursables:   $2 million higher reimbursable requests.  These costs are also offset 

with corresponding revenues.   
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Transmission Services QBR Year End Analysis: Explanation of Changes   

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Row 15 – Other Income, Expenses and Adjustments:  $5 million credit to expense reflects a settlement for a 

vendor to provide insulators worth $2 million at no cost to BPA, and other reimbursements related to prior year 

transactions, and inventory cycle count adjustments.   

Row 16 – Depreciation and Amortization:  $15 million above rate case as a result of the depreciation study that 

was completed after BP-18 was final.  Although higher than rate case, this expense ended up coming in $28 million 

less than what was forecasted at the start of the year since less plant was put into service than anticipated.     

Row 23 – Net Interest Expense:  $17 million below rate case due to much lower lease financing interest than what 

was anticipated in rate case. 
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Transmission Services QBR Year End Analysis: Explanation of Changes   
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BPA Financial Reserves 

This information has been made publicly available on  November 19th, 2019 and contains information not sourced directly from BPA financial statements. 

A B C D E 

(in $ Thousands) Delta

POWER FY 2019

Days 

Cash EOY Actuals

Days 

Cash

EOY to RC

(C - A)

1 PS RESERVES for RISK 61,000 12 202,782 43 141,782

2 PS RESERVES not for RISK 78,800 140,638 61,838

3 PS TOTAL RESERVES 139,800 343,420 203,620

4 TS RESERVES for RISK 368,539 220 281,474 170 (87,065)

5 TS RESERVES not for RISK 40,000 148,157 108,157

6 TS TOTAL RESERVES 408,539 429,630 21,091

AGENCY

7 RESERVES for RISK 429,539 62 484,256 76 54,717

8 RESERVES not for RISK 118,800 288,795 169,995

9 AGENCY TOTAL RESERVES 548,339 773,051 224,712

TRANSMISSION

FY2019 EOY RESERVES CROSSWALK

BP-18 FY-19



FY 2019 Fourth  Quarter Capital 

Financial Results & Forecast 
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Slice Reporting 

Composite Cost Pool Review 

Forecast of Annual Slice True-Up 

Adjustment 
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Q4 Forecast of FY 2019 Slice True-Up Adjustment 

*Negative = Credit; Positive = Charge 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Summary of Differences 

 From Q4 Forecast to FY 19 (BP-18) 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Variances Related to Debt Management Actions 

FY19 Q4 QBR Composite Cost Pool True-Up Table ($000) 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Variances Related to Non-Debt 

FY19 Q3 QBR Composite Cost Pool True-Up Table ($000) 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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FY19 Impacts of Debt Management Actions 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Composite Cost Pool Interest Credit 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Net Interest Expense in Slice True-Up Forecast 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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Proposed Schedule for Slice True-Up Adjustment for Composite Cost Pool True-Up 

Table and Cost Verification Process 

This BPA-approved financial information was made publicly available on November 19th, 2019. 
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• The information contained in this presentation  contains BPA-approved 

financial information.  The information was made publicly available by BPA 

on November 18th and 19th and contains information not sourced directly 

from BPA financial statements.  

 

Financial Disclosure 
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